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&M�BEJFTUSBNJFOUP�DPO�DMJDLFS�FT�VOB�GPSNB�EJWFSUJEB�Z�FGFDUJWB�EF�
FOTF×BS�FKFSDJDJPT�EF�PCFEJFODJB�SFTPMWFS�QSPCMFNBT�EF�
DPNQPSUBNJFOUP�F�JODMVTP�FOTF×BS�USVDPT��6O�DMJDLFS�FT�VOB�
QFRVF×B�DBKB�EF�QMÈTUJDP�DPO�VOB�QFTUB×B�EF�NFUBM�RVF�IBDF�VO�
TPOJEP�EF�DMJD�DVBOEP�TF�QSFTJPOB��&M�BEJFTUSBNJFOUP�DPO�DMJDLFS�TF�
IB�VUJMJ[BEP�DPO�NBNÓGFSPT�NBSJOPT�EVSBOUF�B×PT�Z�FT�VOB�GPSNB�
DMBSB�Z�FGJDB[�EF�DPNVOJDBSTF�DPO�TV�QFSSP��&M�DMJD�BDUÞB�DPNP�VO�
NBSDBEPS�QBSB�RVF�TV�QFSSP�TFQB�FM�NPNFOUP�FYBDUP�FO�RVF�FTUÈ�
IBDJFOEP�BMHP�DPSSFDUP�
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{1PS�RVÏ�MF�JNQPSUBSÓB�B�UV�QFSSP�TJ�IBDFT�DMJD �`1PSRVF�B�DBEB�DMJD�MF�
TJHVF�VO�QSFNJP��-PT�QFSSPT�BQSFOEFO�SÈQJEBNFOUF�RVF�FM�DMJD�FT�
JHVBM�B�VO�QSFNJP�QPS�FTP�JOUFOUBO�EFTDVCSJS�DØNP�IBDFS�RVF�MPT�
IVNBOPT��IBHBNPT�DMJD��
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6O�DMJD�FT�NÈT�SÈQJEP�FT�VO�TPOJEP�NÈT�MMBNBUJWP�Z�FT�NÈT�QSFDJTP�
RVF�MBT�QBMBCSBT��"EFNÈT�TV�UPOP�WFSCBM�QVFEF�WBSJBS�Z�DPOGVOEJS�B�
TV�QFSSP�
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4&º6&-0�
&TUÈ�UÏDOJDB�EF�BEJFTUSBNJFOUP�TF�MMBNB�TF×VFMP�QPSRVF�TF�
VUJMJ[B�VO�QSFNJP�QBSB�NPWFS�B�TV�QFSSP��%F�MB�NJTNB�
NBOFSB�RVF�FM�CVSSP�TJHVF�VOB�[BOBIPSJB�FM�QFSSP�TJHVF�VO�
QSFNJP�EF�TV�NBOP��
$"1563"
&TUB�UÏDOJDB�TF�USBUB�EF�FTQFSBS�B�RVF�TV�QFSSP�IBHB�BMHP�QPS�
TV�DVFOUB�FO�FTF�NPNFOUP�VTUFE�QVFEF�DMJDLFBS�Z�QSFNJBS��
`&TUP�IBSÈ�RVF�TV�QFSSP�MP�WVFMWB�B�IBDFS�QBSB�HBOBSTF�PUSP�
DMJD��1PS�FKFNQMP�TJ�IBDF�DMJD�Z�EB�VO�QSFNJP�DBEB�WF[�RVF�
TV�QFSSP�IBDF�DPOUBDUP�WJTVBM�WPMVOUBSJBNFOUF�`QSPOUP�
UFOESÈ�VO�QFSSP�RVF�MF�QSFTUBSÈ�NÈT�BUFODJØO�
4)"1*/(�
$PO�MB�UÏDOJDB�EF�TIBQJOH�	TF�QSPOVODJB�iTIFJQJOHw
�VTUFE�
QVFEF�iDBQUVSBSw�BQSPYJNBDJPOFT�QSPHSFTJWBT�BM�
DPNQPSUBNJFOUP�GJOBM�EFTFBEP��1PS�FKFNQMP�TJ�TV�QFSSP�FTUÈ�
TFOUBEP�Z�RVJFSF�RVF�TF�BDVFTUF�WB�B�IBDFS�DMJD�DVBOEP�CBKB�
VO�QPDP�MB�DBCF[B�MVFHP�DVBOEP�CBKB�BÞO�NÈT�MB�DBCF[B�
MVFHP�DVBOEP�CBKB�MB�DBCF[B�Z�NVFWF�MB�QBUB�IBDJB�BEFMBOUF���
"TÓ�TVDFTJWBNFOUF�IBTUB�RVF�TV�QFSSP�FTUÏ�DPNQMFUBNFOUF�
BDPTUBEP��-BT�UÏDOJDBT�EF�TF×VFMP�Z�TIBQJOH�B�NFOVEP�TF�
DPNCJOBO�
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*OUFOUF�SFBMJ[BS�EF���B���TFTJPOFT�EF���B���NJOVUPT�BM�EÓB�EJWJEJEBT�
FO�SPOEBT�EF����TFHVOEPT��USBCBKF�FO�VO�DPNQPSUBNJFOUP�QPS�
SPOEB��

3FBMJDF�SFDSFPT�NVZ�DPSUPT�FOUSF�MBT�SPOEBT�DPO�TFTJPOFT�DPSUBT�
EF�KVFHP���DBSJDJBT��

5FSNJOF�DBEB�SPOEB�Z�TFTJØO�DVBOEP�TV�QFSSP�IBZB�IFDIP�CJFO�FM�
DPNQPSUBNJFOUP�Z�TF�IBZB�HBOBEP�VO�DMJD�Z�VO�QSFNJP�

/P�BQVOUF�BM�QFSSP�DPO�FM�DMJDLFS�FTQFDJBMNFOUF�TJ�UJFOF�NJFEP�
EFM�TPOJEP��1VFEF�EJTNJOVJS�FM�TPOJEP�DMJD�QPOJÏOEPMP�FO�TV�
CPMTJMMP�DPMPDBOEP�VO�USP[P�EF�DJOUB�BEIFTJWB�TPCSF�MB�MFOHàFUB�
EF�NFUBM�P�VTBOEP�VO�CPMÓHSBGP�P�VOB�NBSDB�TJMFODJPTB�EF�DMJDLFS�
DPNP�FM�J�DMJDL��

/VODB�VTF�FM�DMJDLFS�QBSB�MMBNBS�MB�BUFODJØO�EF�MPT�QFSSPT�
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4J� CJFO� MB� TJODSPOJ[BDJØO� EFM� DMJD� FT�NVZ� JNQPSUBOUF� DBTJ� OBEJF�
UJFOF� MB� TJODSPOJ[BDJØO�QFSGFDUB� BM� QSJODJQJP��/P� TF�QSFPDVQF�� TV�
TJODSPOJ[BDJØO�NFKPSBSÈ� DPO� MB� QSÈDUJDB��.JFOUSBT� UBOUP� TJ� IBDF�
DMJD� VO� QPDP� BOUFT� P� EFTQVÏT� TV� QFSSP� JHVBM� EFCF� SFDJCJS� FM�
QSFNJP�

4J� TV� QFSSP� TF� DPNQPSUB� FTQFDJBMNFOUF� CJFO� IBHB� DMJD� TPMP� VOB�
WF[� QFSP� EFMF� VO� QSFNJP� NBZPS� PGSFDJÏOEPMF� WBSJPT� QSFNJPT�
TFHVJEPT�Z�GFTUFKBOEP�DPO�BMFHSÓB��

$BNCJF�MPT�DPNQPSUBNJFOUPT�JOEFTFBEPT�IBDJFOEP�DMJD�DVBOEP�TV�
QFSSP� IBDF� VO� DPNQPSUBNJFOUP� BMUFSOBUJWP�� 1PS� FKFNQMP� TJ� TV�
QFSSP�TBMUB�IBHB�DMJD�DVBOEP�TV�QFSSP�UJFOF�MBT�DVBUSP�QBUBT�FO�FM�
TVFMP�P�DVBOEP�TF�TJFOUB��0USP�FKFNQMP�QBSB�VO�QSPCMFNB�
EF�MBESJEPT�IBHB�DMJD�
DVBOEP�TV�QFSSP�FTUÈ�
FO�TJMFODJP�

$VBOEP�USBCBKF�FO�VO�
DPNQPSUBNJFOUP�DPNP�
TFOUBSTF�P�BDPTUBSTF�EFTQVÏT�EF�
IBDFS�DMJD�BSSPKF�FM�QSFNJP�B�VOB�
EJTUBODJB�DPSUB�QBSB�RVF�TV�QFSSP�UFOHB�
RVF�QPOFSTF�EF�QJF�QBSB�PCUFOFSMP��
&TP�MPT�QSFQBSB�QBSB�MB�TJHVJFOUF�
SFQFUJDJØO��

`/P�UJFOFT�RVF�MMFWBS�FM�DMJDLFS�
UPEP�FM�UJFNQP��
6OB�WF[�RVF�IB[�MPHSBEP�RVF�UV
QFSSP�SFTQPOEB�DPO�VO�
DPNQPSUBNJFOUP�FTQFDÓGJDP�B
VOB�TF×BM�WFSCBM�ZB�OP
OFDFTJUBT�VTBS�FM�DMJDLFS�QBSB
FTF�DPNQPSUBNJFOUP�FO�
QBSUJDVMBS�
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